ATACAMACOPPER TSX: ACOP

ATACAMA COPPER CORPORATION ANNOUNCES TSXV CONDITIONAL APPROVAL OF
BUSINESS COMBINATION AND FILING OF FILING STATEMENT

Not for distribution to United States news wire services or for dissemination in the United States.

Vancouver, British Columbia — February 8, 2024 — Atacama Copper Corporation (TSXV:ACOP) ("Atacama
Copper" or the "Company") is pleased to announce that the Company has received conditional approval from the
TSX Venture Exchange (“TSXV”) in respect of its previously announced business combination with TCP1
Corporation (the “Transaction”). In connection with the Transaction and pursuant to TSXV requirements, the
Company has filed on SEDAR+ (www.sedarplus.ca) a filing statement dated February 7, 2024 (the “Filing
Statement”), which provides further information concerning Atacama Copper, TCP1 Corporation and the
Transaction.

Completion of the Transaction is subject to a number of conditions including, but not limited to, completion of the
Consolidation (as defined in the Filing Statement), closing conditions customary to transactions of the nature of the
Transaction and final acceptance from TSXV of the Transaction. Subject to certain conditions, as more particularly
described in the Filing Statement, completion of the Transaction is anticipated to occur on or about February 9,
2024.

About Atacama Copper Corporation

Atacama Copper is a resource company focusing on acquiring, exploring, and developing base and precious metals
properties in the Americas. It is committed to advancing the exploration and development of its Placeton/Caballo Muerto
copper project in Chile while looking to increase its asset portfolio through the acquisition and development of other
high-value exploration, development, and production opportunities. Atacama’s Placeton/Caballo Muerto project hosts
several porphyry copper targets situated between the giant Relincho and El Morro/La Fortuna copper-gold deposits of
the Nueva Union joint venture between Teck and Newmont Mining.

Additional Information — Please Contact

For more information, please contact:

Tim Warman

Chief Executive Officer and Director
Atacama Copper Corp.

Email: info@atacamacopper.ca

Cautionary Statements

This news release includes certain ‘‘forward-looking statements” under applicable Canadian securities legislation.
Forward-looking statements include, but are not limited to, statements with respect to the completion of the
Transaction. Forward-looking statements are necessarily based upon a number of estimates and assumptions that,
while considered reasonable, are subject to known and unknown risks, uncertainties and other factors which may cause
the actual results and future events to differ materially from those expressed or implied by such forward-looking
statements. Such factors include, but are not limited to: failure to satisfy or waive all applicable conditions to the
completion of the Transaction (including receipt of all necessary shareholder, stock exchange and regulatory
approvals or consents, and the absence of material changes with respect to the parties and their respective businesses);
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the synergies expected from the Transaction not being realized; business integration risks, fluctuations in general
macroeconomic conditions, fluctuations in securities markets, fluctuations in spot and forward prices of gold, silver,
base metals or certain other commodities, fluctuations in currency markets (such as the Canadian dollar to Chilean
Peso exchange rate),; change in national and local government, legislation, taxation, controls, regulations and political
or economic developments, risks and hazards associated with the business of mineral exploration, development and
mining (including environmental hazards, industrial accidents, unusual or unexpected formations pressures, cave-ins
and flooding); inability to obtain adequate insurance to cover risks and hazards; the presence of laws and regulations
that may impose restrictions on mining; employee relations, relationships with and claims by local communities and
indigenous populations,; availability of and increasing costs associated with mining inputs and labour, the speculative
nature of mineral exploration and development (including the risks of obtaining necessary licenses, permits and
approvals from government authorities), and title to properties.

There can be no assurance that such statements will prove to be accurate, as actual results and future events could
differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on
forward-looking statements. Atacama Copper disclaims any intention or obligation to update or revise any forward-
looking statements, whether as a result of new information, future events or otherwise, except as required by law.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release.
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